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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the sane belonging or i any wo
incident or appertaining, incuding all Built-in stoves and welrigerators, heating, air cunclitioning, phinbing and electrieal {istures, wa
to wall erpeting, fenees and ates, 4 any other equipment ar fixtures now or heresfter atlacled, connected or fifled unr manner

1

ii In.'iml.r the intention of the parties hereto that al} suey fistures and equipment, other than household furpiture. be cansilered 4 part o
the realty.

TO ITAVE AND TO HOLD all and singular the said premises unte the Mortgagee, jls Successe:s and assigns [orever,

The Mortgagor represents and waerants that suiel Mortgagor s seized of the above deseribied premises fn foe simple absolute; that
the above deserilied premises are free ane elear of ull liens or ather encumbrances; Urat e Morlgfagor i lawllly copowerid to con-
vey ot encher thie samie; and hat e Mortgagor will Forever defend e saiel premises unto he Mortgagee, its suceessors aid assigns,
rom and against the Mortgagor amd every person whomsoever Liwfully chiiting or to claim the sape o any part thereof,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS;

L “That the Mortyagor will prompty pay the principal and inlerest on the indelbtedness evidenced by said promissery note at the
limes and n the wanner therein provided.

2. "That this mortgage will seenre the Mortgagee for any additional stms which may he advanced herealter, at the option of the
Mortgager, for tlie payment of taxes, or public assessmeats, hazard insurance premimms, repairs or other sucl) Purpases pursiant to the
provisions of this marlgage, el also for any Joans or advances that may hereafler he male by the Morbzee te the Mortgagor under
the authurity of See, H3-53, 1962 Code of laws of Santh Cariling, as amended, or similur stittutes; el :1Ir sus su advanced shall bear
interest at the same rate or rates a3 that provided in said note unless otherwise agreed upon by (e parties wnlshall be payable at the
demand of the Montgagee, unless olheryise provided in writing, : : :

3 That Mortgagor will keep the improvements on the motlgaped premises, whether now existing or lioreafter to be erceted, insured
aainst Joss by fire, windstorm and other hazards in a sum nol Jess Lhan the bafanee due herenncler at any time and in 4 company or
companies ageeptiable g0 the Mg e, and Mortgagor dovs hereby assign the policy or policies of nsirance 1o the Mortwagee and
agrees dhat adf sueh policies shall Lo hclrl by the Mortgagee should it so require and shall inchede loss viyable lanses in favor of the
Mortstagee; aud in the event of loss, Mortgagor will give immiediate notice thereo! 1o the Mortgzagee by registered mail: and should thie
Mortgavor at any time fafl to keep said premises insared or fail to pay the premivms for such insnrance, Gien the Mulgagee may canse

such improvements to be insured i the mame of the Mortgagor and reimburse itself for the cost of such instrance, with intorest ps
Fereinabove provided, : '

. e ~ \

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, aml shonll Maorlgagor fail to do
s the Mortapes may, at its uption, enter tupon said premises aud make whatever repairs are necessary and charge e expenses for such
repatirs te the mortgage debt and collect the same uncler this morgage, with interest as hereinaloye mrovided,

5. That the Mortgagee nay at any tme require the issnance and maintenance of insurance upon the life of ml[;' person obligated
under the indebtedmess secured hereby i a sum sufficient to pay the mortgage ‘debt, with the Morlgagee s bene iciuey, and if the

prEmiums are not othenwise paid, the Murtgaged may pay said premiums and any anount se paid shall become a part of the mortgage
cht, ’ ’
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8. That Mortgagor agrees to pay all tases and other publie assessments levied agninst the mortgaged premises on or before the
due dates thereof am to exhibit the receipts therefor at the offices of thy Mortpagee immediately upon payment, and should the Moit-
gavor Fail to pay such taves and assessments when the same shall fall due, the Morlgagee may, at jts option, pay the sume and charge
the amonnts so paid to the mortgage debt and colleet the same under this morigage, with jnterest as abuve provided,

7. That if this morteage secures a “construction loan”, the Mortingor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constriction pragresses, in accordance with the terms and condi.

lig;ns of a Copstruction Loan Agreement which is separately executed but is made a pact of this mortgage and incorporated herein Ly
reference.

8 That the Mortgagor will not ferther encumbher the premises above described, without the prrior consent of the Morgagee, and
should the Martgapor so eticumber such premises, the Morlgagee may, at its option. declase the jndeltedness hereby secured to bo
immediately due and payable and may institute any proceedings necessary to collot said indebtedness

9. That shauldl the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the witlin mogtape indehledness is not paid in full, the Mortgagor or his Purchaser shall be required 1o Jilo with the Association an
application for an assumption of the mortgage indeliteduess, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with o copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, anil have the interest
fate on the loan balinee existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
i rate per anmam pennitted ty e charged at that time by applicable South Caroling law, or a Jesser increase in inlerest rate as may
e determitied by the Association, The Association will nolify the Morlzagor ur his puichaser of the yew Interest rate and monthly pay-
ments, aond will wail lim 2 new passhoak, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paracraph, the Mortpagee. at jts optian, may declire the fadebtedness hereby secured to e innnediately due aml payable and may
institute any proceedings necessary to eollect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and intesest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days, or if there should be any failure to comply with and abide by any hy.aws or the charter of
the Mortyager, o any stipulutions set out i this wortgage, the Morlzagee, at ity uplion, may write to the Marteagor at Dis Jast known
address giving him thirty (30) days in which to rectify the said default and shaul the Mortiaror fail to rectify said default within the
sild thirty days, the Mortgasee, may, at ity oplion, increase the interest rate on the loan halanee for fle remaining tenm of the loan or
or 2 lesier ferm 4o the mavinmm rale per annum permilted to be ehareed at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly payments will he adjusted accordingly,

AL That shaukd the Morteagor fail to make payments of peincipal amd interest as tlue on the promissory” note and shoukl any monthly
instailment become past due for veriod in excess of 15 days, the Mortgazee may collet 2 “late charie™ not {0 exceal an amonnt

cual to five (5% ) per centum of any such past due installiment in orcler to cover the eira espense incitent to the handling of such
delingquent payments, ' Y

12. That the Morigagor hereby assigns to the Morlgagee, its successars and assigns. all the rents, fssues. and profits aceniing from
the mortgaged] premises, relaining the Hight to colleet the same so Yo ay the deht herehy secured is wot in arrears of payment, but
should any part of the principal indebtedness, or interest, tases, or fire insurance premiums, he past cue and napaid, the Morlgagee
may without wotice or fupiher roceedings take over the martpaged premises, if they shall be oconpied by a tenant or tenants, and
collect said rents amd profits and apply the same to the indeltedness herehy secnred, without liabiility to account for anything more
than the rents and profitg actually collected, Tess the east of collection. il any tenant s autharized, npon request by Mortgagee, to
make all rental payments direct fo the Mortgagee. without lahility to the Morteavor, nntil netified to the confrary by the Mortgages;
and shauld saill presnises at the time of such defanlt be occupied by the Mortgagor, the Morwgee may apply to e Jilge of the
unty Comrt o to any Judge of fhe Coun of Common Pleas wha shall Je resiclent or presiding in the county aforesaid for the sppaints
ment of a seceiver with authority to take possession of sall mremises aned collect such rents aml prafits, applying said rents, after par-
i"ﬁ lh:.:d cost of collection, to the mortgage debt withont Kability ta account for anything more than the rents gl profits actually
colleet

13. That the Mortzagee. at its opiion, may require the Mortgagor to pay to e Mortgagee, on the first day of each month until the
note sectreaf herely §s fully paid, the following suns in adilition to the payiments of prineipal and interest provided i wil note: n sim
equal to the preminms that will nest become due and payalle on palicies of mortyge ruaranty insranee G applicable), fire and other
nzand dnsnrance covering the morgaged property. plus tases, apd assesstents neat due on the mmbraged premises (all as estimated by
the Morteagee) less all sums already paid thesefor, divideel by the numlier of months to tlapse before ane month prioe ta the date when
Such premivms. taves. and assessments will be due and payable, such stuus to he held by Morteagee to pay sai preminms, taxes and
special assessments, Should these payments exeeed the amonnt of payments actnally made by the Marteasee for tases, assessineunls, or
insurance preminns, the evpess may he credited by the Mortzazee on subserient payments i be made by the Morteagor; if, however,
saiel woms shalt he insufficient to make said payments when the sane shall Towme e and payable, the Mortuagor shall pay to the
Mosteagee any amouats necessary Lo snake up the deficleney, The Mortgazor finther agrees that at e end of ten years fram the date
hereof, Mortzacee may, at il eption. apply for renewal of mortgage suaranly' or stmilat insurance (if applicable) covering the halance
then remaining due on the morgage de?)t. and the Mostzagor mav. at jts option, pay the single premium eeputired] for the remajning
years of the temw. or the Mortgagee may pay such premium and add the e to the wortgage debt. iy which event the Mortgagor shall

1epay to Mortragee such premium paymesd, with interest, at the rate spevificd said promissory note, in equal monthly Intallinents
over the remaining payment period,
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